PETER C. HARVEY

ATTORNEY GENERAL 0Orf NEW JERSEY

Division of Law

124 Halsey Screert .

P.0O. Box 45029 'r
Newark, New Jersey 07101 ﬂ 1’ EE
Attorney for Franklin L. Widimann, Chief
New Jersey Bureay of Securiries AVG) 9 2003
i
By: Priya Doraswamy AN PICH
Deputy Attorney General (||HONR BE COHEN.

(973) 648-4802

PETER C. HARVEY,

ATTORNEY GENERAL oOF NEW JERSEY
and FRANKLIN L. WIDMANN, Chief of the
New Jersey Bureau of Securlties,

SUPERIOR COURT oF
NEW JERSEY
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Plaintlffs,
Civil Acrtrion

CONSPNT ORDER

WELLESLEY SERVICES, LLC,
a8 New Jersey Limited Liabiliry Company
t/k/a Ws SURVIVOR, LL.Cc.; et al.

Defendanrts.
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This matcer having been presented to <the Court on the
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application of Peter Harvey, Attorney General of New Jersey, and
Franklin L. Widmann, Chief of the New Jersey Bureau of Securities
("Bureau"y, {Priya Doraswamy, Depurty Attorney General, appearing),
pursuant to N.J.5.A. 49:3-69(a), R. 4:52-1 ang R. 4:67, and cthe
Courrc having read the Verified Camplaine, Certification of Rudolph
Bassman, ang Plaintiffs- Brief in Support of Application for
Preliminary Injuncrive ang Ancillary Relief, and upon the consent
of defendant Stephen Funk, Chrough his counsel, and for good cause

shown,
—
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IT IS on this [ﬂ? day ofWZOOB,

ORDERED:

1. Defendant Stephen Funk is preliminarily restrained and
enjoined, pending further order of this court, from effecrting or
atrempting to effect transactions in securities from, in or within
New Jersey without being registered as an agent with the Bureau
pursuant to N.J.S.A. 49:3-56(a);

2. Defendant Stephen Funk is preliminarily restrained and
enjoined from future violations of the New Jersey Uniform
Securities Llaw, N.J.S.A. 49:3-17 er seqg.:

3. Defendant Stephen Funk consents to the appointment of a
receiver pursuant to N.J, S.A. 49:3-69, to serve withour bond, who
may:

1. immediately take into possession all of the assers
of defendancts Wellesley Services, LLC, Wellesley
Energy, LLC, Wellesley Group, Inc., Consolidate
Transport America, LLC, Windham Associaces, Inc.,
Windham Investment Associartes, Inc., SRM
Associates, Inc., AKB Associares, Inc., Marcus
Industries, Inc., Villas ¢ Estate Properties, LLC,
Estate Properties, LLC, European Properties, LLC,
Townhouse Properties, LLC, Keith Moody (except <to
the extent prohibited by applicable bankruptcy

law), Anthony Bianco, Thomas Giacomaro, Dorian



{i1)

Hayes (except to the extenrt prohibited by applicable
bankruptcy law), Katherine Capawana and Ross
Capawana including, but not limited ro, holdings
and interests in all bank, brokerage, and trading
dCcounts, and undertake all acrions necessary or
dappropriate to maintain optimal value of cthese
assets, 1including the liquidation of any such
assers;

review all cthe books ang records of and pertaining
to defendanrcs Wellesley Services, LLC, Wellesley
Energy, 1LLC, Wellesley Group, 1Inc., Consolidarce
Transporr America, LLC, Windham Associates, Inc.,
Windham Investment Assoc1ates, Inc., SRM
Associartes, Inc., AKB Associates, Inc., Marcus
Industries, Inc., Villas g Estarte Propercies, LLC,
Estate Properties, LLC, European Properties, L1C,
Townhouse Properrties, LLC, Keith Moody, Anthony
Bianco, Thomas Giacomaro, Dorian Hayes, Karherine
Capawana and Ross Capawana angd report te the Courr
within 90 days of this Order: (a) the identities of
all 1investors and Creditors of said defendantg,
bPast and present, and the status of their acceouncs;
{b) the financzial condition of said defendants,

their successors, subsidiaries and affiliactes; ang



(111)

(1v)

including, pyr not limited Lo, accountancs and
dttorneys, ro 2S51sSt the receiver in fulfllling the
responsibilltles 4s ordered by the Court, ang upon
making g determlnation of necessity and obtaining
Plaintiffg- consent, make application ro the Courr
for an order Permitring the rétenction of Such

Professionagls by the receiver;

Wellesley Services, LLC, Wellesley Energy, LLC,
Wellesley Group, Inc., Consolidate Transporc
America, LLC, Windham Assoc1ates, Inc., Windham

Invescment Associates, Inc., SRM ASSOClaCeS, Inc.,



(vi)

(vil)

{(viii)

AKB Assaciates, Inc., Marcus Industries, Inc.,
Villas € Escate Propertaes, LLC, Estarce Propercaies,
LLC, European Properties, L1LC, Townhouse
Properties, LLC, Keith Moody, Anthony Bianco,
Thomas Giacomaro, Dorian Hayes, Katherine Capawana
and Ross Capawana, their Successors, subsidiarijes
and affiliares, angd such other funds as the
Teécelver may collecr in this marcter;

be permitred to resign upon giving writcten notice
L0 the Courr and plaintiffs of the recelver’s
intention to resign, vwhich resignacion shall nor
become effecrive until appointment by the Court of
4 Successor which shall be subject rto plainciffs’
approval; and

have the fu1) Statutory powers ro perform che
receiver’s duties, including the powers delineated
in N.J.s.A. 49:3-69 (c¢) and (d) and Title 14 of the
New Jersey Statutes, Corporation, General,
including, but not limited to, those set forth ar
N.J.S.A. 14A:14-] £L 3€g9. 1insofar as rthe pProvisions

————lml 4 -

thereof are applicable; and

8T any time be removed by the Court for cause and
replaced by a sSuccessor with the approval of the

Attorney General:



5. Defendant Stephen Funk shall, within five (5) business
days from the date of filing of this order, turn over to the
receiver, at sald defendant’s sole cost and expense, any and all
books, records, ana documents including those in electroenic formar,
that relate 1in any way to the business and affairs of the

defendants.

6. Plaintiffs shall be afforded such additional relief as the

court may deem just and equitable.

o+ - /
R. BENJAM¥N COHEN, J. Ch.

The entry of this order 1is
approved and consented to:

PETER HARVEY
ATTORNEY GENERAL OF NEW JERSFEY

By: -,1 \/A_,D( LN r\/\\f Darte: ?/’CI/C,'%
Priya Doraswamy '
Deputy Arrorney General

KIRKPATRICK & LOCKHART
Atrtorneys for Defendant Stephen Funk

By: gUW/(WIO Date: <6 lcé 05

Eric Tunis, Esqg.




